














































 

 

notice thereof to be given as provided in this paragraph shall become irrevocable, provided that 
this paragraph may be amended from time to time as may be necessary in order to comply with 
the notice requirements of paragraph a of Section 53.00 of the Local Finance Law, or any 
successor law thereto. 
 
Section 15.  The Supervisor is further authorized to execute and deliver a continuing disclosure 
agreement with the initial purchaser of the Refunding Bonds, if required, containing provisions 
which are satisfactory to such purchaser in compliance with the provisions of Rule 15c2-12 of 
the Securities Exchange Act of 1934, as amended. 
 
Section 16.  The Town Supervisor is further authorized to take such actions and execute such 
documents as may be necessary to ensure the continued status of the interest on the bonds 
authorized by this resolution, and any notes issued in anticipation thereof, as excludable from 
gross income for federal income tax purposes pursuant to Section 103 of the Internal Revenue 
Code of 1986, as amended (the "Code") and, to the extent applicable, to designate the bonds and 
any notes authorized by this resolution as "qualified tax-exempt bonds" for purposes of Section 
265(b)(3) of the Code. 
 
Section 17.  All other matters pertaining to the terms and issuance of the Refunding Bonds shall 
be determined by the Supervisor, and all powers in connection therewith are hereby delegated to 
the Supervisor.  The Supervisor and the Clerk and all other officers, employees and agents of the 
Town are further authorized and directed for and on behalf of the Town to execute and deliver all 
certificates and other documents, perform all acts and do all things required or contemplated to 
be executed, performed or done by this resolution.  In the event of the absence or unavailability 
of the Supervisor, all such powers are hereby delegated to the Deputy Supervisor. 
 
SECTION 18.   The validity of said Refunding Bonds may be contested only if: 
 

(1) Such obligations are authorized for an object or purpose for which the Town is 
not authorized to expend money; or 

(2) The provisions of law which should be complied with at the date of the 
publication of this resolution are not substantially complied with; 
and an action, suit or proceeding contesting such validity is commenced within twenty days after 
the date of such publication; or 

(3) Such obligations are authorized in violation of the provisions of the Constitution 
of New York. 
 
SECTION 19.  The Town Clerk is hereby authorized and directed to publish this resolution, or a 
summary thereof, together with a notice in substantially the form provided by Section 81.00 of 
the Local Finance Law, in the Poughkeepsie Journal, being a newspaper having a general 
circulation in the Town and hereby designated as the official newspaper of the Town for such 
publication. 
 
SECTION 20.  This resolution shall take effect immediately. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 











Town of Red Hook 
Dutchess County, New York 
$980,000 Refunding (Serial) Bonds - 2020 
Prevailing "Aa" Rates+ 15 bps - 10.13.20 

Debt Service Schedule 

Date 

04/01/2021 
10/01/2021 

04/01/2022 
10/01/2022 
04/01/2023 

10/01/2023 

04/01/2024 
10/01/2024 

04/01/2025 

10/01/2025 
04/01/2026 
10/01/2026 

04/01/2027 

10/01/2027 
04/01/2028 
10/01/2028 

04/01/2029 
10/01/2029 

04/01/2030 
10/01/2030 

04/01/2031 
10/01/2031 

Total 

Yield Statistics 

Bond Year Dollars 
Average Life 

Average Coupon 

Net Interest Cost (NIC) 
True Interest Cost (TIC) 

Bond Yield for Arbitrage Purposes 
All Inclusive Cost (AIC) 

IRS Form 8038 
Net Interest Cost 
Weighted Average Maturity 

Principal 

80,000.00 

70,000.00 

80,000.00 

80,000.00 

80,000.00 

90,000.00 

90,000.00 

95,000.00 

100,000.00 

105,000.00 

110,000.00 

$980,000.00 

2020 Refunding -10.13.20 I SINGLE PURPOSE I 10/13/2020 I 12:35 PM 

Capital Markets Advisors, LLC 
Independent Registered Municipal Advisors 

Coupon 

5.000% 

5.000% 

5.000% 

5.000% 

5.000% 

5.000% 

5.000% 

5.000% 

4.000% 

4.000% 

4.000% 

Interest 

13,500.28 

22,925.00 
20,925.00 
20,925.00 

19,175.00 
19,175.00 

17,175.00 
17,175.00 

15,175.00 
15,175.00 

13,175.00 
13,175.00 

10,925.00 
10,925.00 

8,675.00 
8,675.00 

6,300.00 
6,300.00 

4,300.00 
4,300.00 
2,200.00 
2,200.00 

$272,475.28 

Total P+I 

13,500.28 

102,925.00 

20,925.00 
90,925.00 
19,175.00 

99,175.00 
17,175.00 

97,175.00 

15,175.00 
95,175.00 
13,175.00 

103,175.00 
10,925.00 

100,925.00 

8,675.00 
103,675.00 

6,300.00 

106,300.00 
4,300.00 

109,300.00 
2,200.00 

112,200.00 

$1,252,475.28 

$6,068.56 

6.192 Years 
4.4899528% 

1.2081150% 
1.0667921% 

0.9926083% 

0.9926083% 

0.9070120% 
6.370 Years 
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Town of Red Hook 
Dutchess County, New York 

$980,000 Refunding (Serial) Bonds - 2020 

Prevailing "Aa" Rates + 15 bps - 10.13 .20 

Summary Of Bonds Refunded 

of 
Issue Maturity Type Bond 

Dated 10/26/2011 I Delivered 10/26/2011 

2011 Bonds 10/01/2021 Serial Coupon 
2011 Bonds 10/01/2022 Serial Coupon 
2011 Bonds 10/01/2023 Serial Coupon 
2011 Bonds 10/01/2024 Serial Coupon 
2011 Bonds 10/01/2025 Serial Coupon 
2011 Bonds 10/01/2026 Serial Coupon 
2011 Bonds 10/01/2027 Serial Coupon 
2011 Bonds 10/01/2028 Serial Coupon 
2011 Bonds 10/01/2029 Serial Coupon 
2011 Bonds 10/01/2030 Serial Coupon 
2011 Bonds 10/01/2031 Serial Coupon 

Subtotal 
Total 

2020 Refunding- 10.13.20 I SINGLE PURPOSE I 10/13/2020 I 12:35 PM 

Capital Markets Advisors, LLC 
Independent Registered Municipal Advisors 

Maturity 
Coupon Value Call Date Call Price 

3.250% 85,000 01/14/2021 100.000% 

3.250% 85,000 01/14/2021 100.000% 

5.000% 90,000 01/14/2021 100.000% 
5.000% 90,000 01/14/2021 100.000% 
3.500% 95,000 01/14/2021 100.000% 
3.500% 100,000 01/14/2021 100.000% 

4.000% 100,000 01/14/2021 100.000% 
4.000% 105,000 01/14/2021 100.000% 

4.000% 110,000 01/14/2021 100.000% 
4.000% 115,000 01/14/2021 100.000% 
4.000% 120,000 01/14/2021 100.000% 

$1,095,000 
$1,095 000 



Town of Red Hook 
Dutchess County, New York 

$1,800,000 Public Improvement (Serial) Bonds - 2011 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Interest DIS To Call 

12/15/2020 
01/14/2021 1,095,000.00 12,402.92 1,107,402.92 
04/01/2021 
10/01/2021 
04/01/2022 
10/01/2022 
04/01/2023 
10/01/2023 
04/01/2024 
10/01/2024 
04/01/2025 
10/01/2025 
04/01/2026 
10/01/2026 
04/01/2027 
10/01/2027 
04/01/2028 
10/01/2028 
04/01/2029 
10/01/2029 
04/01/2030 
10/01/2030 
04/01/2031 
10/01/2031 

Principal 

85,000.00 

85,000.00 

90,000.00 

90,000.00 

95,000.00 

100,000.00 

100,000.00 

105,000.00 

110,000.00 

115,000.00 

120,000.00 

Total $1,095,000.00 $12,402.92 $1,107,402.92 $1,095,000.00 

Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation 
Average Life 
Average Coupon 
Weighted Average Maturity (Par Basis) 
Weighted Average Maturity (Original Price Basis) 

Refunding Bond Information 

Refunding Dated Date 
Refunding Delivery Date 

2011 Bonds I SINGLE PURPOSE I 10/13/2020 I 12:35 PM 

Capital Markets Advisors, LLC 
Independent Registered Municipal Advisors 

Refunded 
Coupon Interest DIS 

21,675.00 21,675.00 
3.250% 21,675.00 106,675.00 

20,293.75 20,293.75 
3.250% 20,293.75 105,293.75 

18,912.50 18,912.50 
5.000% 18,912.50 108,912.50 

16,662.50 16,662.50 

5.000% 16,662.50 106,662.50 
14,412.50 14,412.50 

3.500% 14,412.50 109,412.50 
12,750.00 12,750.00 

3.500% 12,750.00 112,750.00 
11,000.00 11,000.00 

4.000% 11,000.00 111,000.00 
9,000.00 9,000.00 

4.000% 9,000.00 114,000.00 
6,900.00 6,900.00 

4.000% 6,900.00 116,900.00 
4,700.00 4,700.00 

4.000% 4,700.00 119,700.00 
2,400.00 2,400.00 

4.000% 2,400.00 122,400.00 

$277,412.50 $1,372,412.50 

12/15/2020 
6.151 Years 
3.9867lll% 
6.151 Years 
6.151 Years 

12/15/2020 
12/15/2020 



EXTRACT OF MINUTES 

A regular meeting of the Town Board of the Town of Red Hook, Dutchess County, New York, 
was convened in public session via videoconference and/or teleconference pursuant to Executive 
Order 202.1, as amended, on October 28, 2020 at 7:30 p.m., local time.  A live transmission was 
available to the public as described in the notice of meeting attached hereto. The meeting was 
recorded and a full transcript is required to be prepared to the extent required by such Executive 
Order.   

The meeting was called to order by Supervisor Robert McKeon, and, upon roll being called, the 
following members were (Note: Where members are marked Present, specify whether In Person 
at the Town Hall, 7340 South Broadway, Red Hook, NY, via Videoconference, or via 
Teleconference): 

Present Absent 
Supervisor Robert McKeon VIA videoconference 
Councilmember William Hamel VIA videoconference 
Councilmember Christine Kane VIA videoconference 
Councilmember William O’Neill VIA videoconference 
Councilmember Jacob Testa VIA videoconference 

The following persons were ALSO PRESENT: 
Christine M. Chale, Esq., Attorney for the Town, VIA Videoconference 

The following resolution was offered by Supervisor McKeon, seconded by Councilmember 
Kane, to wit; 

TOWN OF RED HOOK 
RESOLUTION NO. 54 

REFUNDING BOND RESOLUTION DATED OCTOBER 28, 2020 

A RESOLUTION AUTHORIZING THE ISSUANCE OF REFUNDING BONDS OF THE 
TOWN OF RED HOOK, DUTCHESS COUNTY, NEW YORK IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT TO EXCEED $990,000 PURSUANT TO THE LOCAL 
FINANCE LAW, AND DELEGATING CERTAIN POWERS IN CONNECTION 
THEREWITH TO THE TOWN SUPERVISOR 

The question of the adoption of the foregoing resolution was duly put to vote on a roll call, 
which resulted as follows: 

Supervisor Robert McKeon  VOTING Aye 
Councilmember William Hamel VOTING Aye 
Councilmember Christine Kane VOTING Aye 
Councilmember William O’Neill VOTING Aye 
Councilmember Jacob Testa  VOTING Aye 

The foregoing resolution was thereupon declared duly adopted. 

NOTICE OF TOWN BOARD MEETINGS – Wednesday, October, 28, 2020 at 7:30 pm Town 
of Red Hook NOTICE OF TOWN BOARD MEETINGS A public meeting will be held by the 
Town Board of the Town of Red Hook on Wednesday, October, 28, 2020 at 7:30 pm. Due to the 
ongoing COVID pandemic, the Town Hall is closed to the general public until further notice. 
Pursuant to Executive Order No. 202.1, issued by Governor Cuomo, and advisories issued by 
Federal, State and Local officials related to the COVID-19 virus, the public will not be permitted 
to attend in person. Some or all of the Board members are expected to participate in the meeting 
via teleconference or video conference. Please refer to the meeting agenda to be posted on the 
Town website at https://www.redhook.org. The public may view and listen to the proceedings 
live on www.pandatv23.org. To the extent permitted by law, and until further notice, future 
Town Board meetings including the regularly scheduled meetings on the second Tuesday and 



fourth Wednesday of each month, will be available to the public via PANDA’s website listed 
above. Interested persons may comment on agenda matters by submitting an email or telephone 
by submitting comments to the Supervisor at rmckeon@redhook.org. All reasonable 
accommodations will be made for persons with disabilities. In such a case, please notify the 
Town Clerk’s office at 845-758-4606 so that arrangements can be made.  
Deanna Cochran Town Clerk, Town of Red Hook 

REPORTS: 
WATER DISTRICT – They had some pump volume issues.  When the pumps are pulled to 
install the level monitor, the wells will be rehabbed.  They are waiting for a proposal.   
Regarding the operation of the pumps, a transducer at the water plant is used to check the water 
pressure to determine tank level to start the pumps and to kick off timer.  The timer is used to 
turn the pumps off. 
ANIMAL CONTROL – In September, there was an increase in wildlife calls and those calls are 
directed to the appropriate organization.   There were a few feral cat calls and performed TNR 
(trap, neuter, release) on two cats.  In August, an elusive dog was caught after it had been out 
during a severe storm and roaming around in the area of Pin Oak Drive for a few days.  A 
licensed and vaccinated dog bit a mail carrier.  The mail carrier did not wish to file any 
dangerous dog paperwork.  A reminder - to make sure your dogs are within the fencing and 
under control with an appropriate length leash and monitor the safety of those who approach 
your house.  
ASSESSOR’S OFFICE – The Assessor is working on a couple of Article 7 petitions.  There are 
increasing sales within the village and Township.  There were a lot of calls regarding purchasing 
properties and updating files.  For the month of September there were 28 sales; 18 in the Town 
of Red Hook, 5 in the Village of Red Hook and 5 in the Village of Tivoli.   
BUILDING AND ZONING – For the month of October, there were 30 permits, 51 inspections, 
12 CO/CC’s, 2 complaints and Revenue was $9,503. 
POLICE REPORT – There were a total of 138 incidents, total arrests were 6 and total tickets 
issued were 31.   
GREENWAY AND TRAILS – The meeting was canceled because of mandatory social 
distancing due to COVID-19. 
RECREATION PARK-  
Supervisor McKeon said that there were three processions that came through our Town this past 
weekend. We were made aware of one which occurred on Sunday and concluded in the 
recreation park.  He reminded people that if you are going to have a procession above and 
beyond 20 cars, according to our Code, you are required to have a permit.  The purpose of the 
permit is so that we can identify the characteristics of the procession - how many cars, where you 
will be traversing through the community, assess any potential negative impacts to traffic and 
overwhelming our infrastructure, if it were to be an extraordinarily large procession… There 
were complaints from people utilizing the recreation park when this procession concluded.  
There was a police officer(s) at the conclusion of the caravan. There were some people upset 
about the noise level and the overwhelming nature of that procession and taking up most of the 
parking associated with the south parking lot.   
He continued to say that the Town has a policy that if you want to reserve the pavilion, one of 
the fields, etc., you will need to coordinate with the recreation park director and recreation park 
commission.   
Councilmember Kane reported that all of the facilities at Rec. Park East are being put to good 
use.  Mowing continues to take up time, particularly at Rec. Park West. The bathrooms are open.  
There are 15 different hand sanitizer stations set up.   
RED CHUCH CEMETERY – They had a walk through the Red Church.  The upkeep of the 
cemetery has been successful and it’s in beautiful condition.  The men who are doing the work at 
the cemetery are doing a great job!  They are still waiting for money from the State to maintain 
the cemetery. 
TREE PRESERVATION – There’s a tree order for the fall plantings that is scheduled for 
delivery on Monday, November 2nd.  There’s a master plan being developed for additional 
plantings at Mill Road School in the future.  Eric Rogers, ISA Certified Arborist and owner of 
Roots Up in Kingston, contacted the commission and offered to treat the new trees on Pitcher 
Lane with a fertilizer at no expense.  So far, he has treated 34 trees. 



CORRESPONDENCE: 
Supervisor McKeon received a letter from Susan Rohrmeier regarding another mural in our 
community that has been painted over at the rear of the library at the Children’s Learning 
Garden.  She has a detailed explanation of how that mural came to be, the funding of it and her 
objection to it being removed.  She would like to have a larger conversation about public art in 
our community. 

Councilmember Kane mentioned that the Village of Tivoli continues its large construction 
project of replacing water lines and a new water tower.  They are now moving onto Broadway in 
the main part of the business district.  

Supervisor McKeon reminded people that many businesses in our community will be looking for 
our support as we move into the colder months.  He encouraged all to vote between now and 
Tuesday, November 3rd. 

On a motion of Supervisor McKeon seconded by Councilmember Kane moved to 
adjourn the meeting. 

Adopted Ayes 4 McKeon, Hamel, Kane, O’Neill, Testa 

Nays 0 

Respectfully submitted, 

Deanna Cochran, Town Clerk 




